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FAVORABLE CROP REPORT

Neither Too Cold In Some Parts liar
vcttlnK Under Way East

WABHINOTOK July 5 The sum
condItion by

theWeather Bureau saya
n the Lake region and central valleys

the week ending July 4 was unseasonably
cool and unfavorable for rapid growth but

temperatures prevailed In
he Sou them States and In the Rocky Moun-

tain and Paclflo Coast districts In the
districts east of the Rocky Mountainsthe
rainfall as a whole was well distributed
Rnd too much occurring in the lower
Missouri and Bed River of the North valleys
Portions of the South Atlantic and East Gulf
States continue to rain although
droiiaihtr conditions districts nave
been largely relieved Rain ls much neededon north Paclflo

In Nebraska and Kansas
growth has been as a

are the crop 1s In a good stateof cultivation
V1n er harvest has slow

and Kansas
to wheat shock Is from the firstnampdrState Complaints of mat are also

Missouri and fromNebraska and Kansas
Fait of the Mississippi River better bar

a has advanced satisfactorily
having begun In
Winter Orewill soon Washington

the northern portion of wheatregion cool wet weather has checked rapid
of which

Is generally doing wel Over theonto

Washington but
dn the short and light

on In Minnesota and In
portions and Okla

of the made
In the more southerly dls

and eastern districts It Is now
throughout the belt especially In the

western UMnsnlly well cultivated
Oklahoma and northeasternr foul Cotton ls to In the

10 southwestern coast counties of
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remiiaptlon of bathi Mto4kr ftftir
tilple holIday found a array of ftoior

from ImportAnt qiitrt A deod dty f Vfor-

hta to an advHnoo In Prom
opwilng t4i trend of the marital under
the Influence of relmrentmmt
mom cheerful front many wllroftd
truffle dtaoriHstly retr Unfj
short Int mt WM

of exceedingly fotor bl 0 yetn-
m nt cotton crop along wlUf a
Mttnf otory wwVly bulletinm Rralnoropa

further Impfituo to
which with it slight p UM rnldaft r

profit taking In an otlvA
at the hlghrat price of day

The adrancoWM general almoHtlnchiglve
In character Of of the rfloetaclly
stick 4ft nhowed of from of a point
to 3K point The exception WM Brooklyn
Rapid TransIt where the transfer troubteg
were a deterrent Influence Union Paclflo
advanced 3W point St Paul WDelaware
and Hudson IJf and onl gllghth Bmaller
gains were recorded In Baltimore
Ohio Atchison Missouri Pacific few
York Central Reading
Southern Railway preferred and Louisville
and NauruIll The selections of stocks
of this clans are n clear indication of the
character of the buying which however-
was today shared in by the watchful trad
Ing element The bond market gave equal
It not better evidence of both the extent
and the character df the movement The
total sales of honda ran above 4000000 a
compared with 11079000 on Friday 13307
800 a week ago find 1041000 a year ago
The transactions were with the exception-
of thoee on two days in April last by tar
the heaviest since early in January when
as today the reinvestment of dividend and
interest disbursement played a part

The Government report on cotton wee
of course the most important factor In the
days trading its erect Using particularly
plain in the advance in the shares of the
Southern and Southwestern railroads
which will benefit directly from the
crop promised So definite
ise of Increased trafficlater to the Louis-
ville and Nashville that Its shares
IJi points in spite of the fact that
earnings statement of the road shows a
decrease of MS8 In gross The report
makes the condition of the cotton crop
88 higher by at least 3 points than the
many optimistic forcasttngs aa against
83 a month ago 771 a year ago and an
average condition of 84 at this time
serlM of years It must also be noted that
in Texas and Alabama the first and third
in importance among the cotton producing

the crop has improved S per cent
May condition while in Alabama

second in of productivity the gain-
is 7 per condition of the cotton
crop In July 1897 was 8a and in that year
on an acreage of 26000000 acres there was
turned out a crop of 11350000 bales The
present acreage Is perhaps 7000000 In ex-
cess of that of 1897 so that taking Into ac-
count the better condition and the average
condition and average yield per acre for
the past ten years the Governments
figures would Indicate a crop of4over
000000 bales There are however the

July August and September to
account and weather conditions

during that will largely determine
the final the cotton market the
appearance of the report was the signal for-
a break of from 6 to 8 points
August cotton and 17 to IB points
later months all these are
new low decline were much
less severe than they would have been had
not a bearish report been anticipated The
weekly bulletin on the grain drops was
also favorable although showing perhaps
more rain than be wished forin a
very few arid oats con-
ditions were good and further
toward excellent hanresta was Indicated
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THE OVTSIDK MARKET

In quoted T luei wtr
not nhlform hroiighout the curD security
list today the market reflected to sofas
extent the improvement in fpsculatlrs ton
dltlona and the higher range of prices that
prevailed on the Stock Exchange The
dencyof qiioUtlon was for the mot retupward the undertone was firm from
the opening to the close of Inter
bOrough Rapid agalq the over

of the After
opening at 17JH an ImproTemontof M jp
point over Its closing price Uat week
scOred a hew high record i the host
Nile taking place at that Over 1700
of were exchanged during th

the dealings bi Interborough
Rapid Transit was at a

other dealt In being
represented only by small of

Copper moved

2 to U of States
Shipbuilding preferred sold at 41 advance

on selling at
8J The bond department was quiet

The transactions In the market today
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LATEST OF JVXC
OUTSIDE STOCKS

American Can common
American Can preferred

Wrltlpg Paper common
AmerlaanWrltUir Paper pfd
Borde Ba Coodeutd IflU-
cBordeni Candtnaed Milk pfd

Copper
Brooklyn and New York Ferrr
Central Foundry common
C stral Foundry preferred
Compressed Air
ConaolldatedJUfrlierator Co
Dominion Seeurltlei
Electric Boat common
Beetrlc Boat preferred
EleetrloVeMcla oommon
Electric Vehicle preferred V

Electric Lead Reduction corn
EleetrloLed Reduction pfdi
Empire St lcommon
Empire preferred
Heotro Pnemnatlo
Gold Hill Copper
Great Northern pfd w I I

Greene CoowBdated Copper
Hackenaack Meadows Company
Han Soul
Havana Tebacoo common
Havana Tobaopo preferred
InttrnstlojiU UercantUe Marine
International UeroantUe Mar pf

Rapid Transit
taierpatlonal Salt
Uackay Cora panics
UacksyCompanles pfd

ifubsttan Transit
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A 34
66

Montreal and Dojton Coppe-
rNewYorkTrwsportatlon 4 0
NortberaPactflcwl 138
Northern Securities 98jf
NewOrleaasatreetRallwaycom 9 10
New Orleans Street Railway pfd 30 31
OUsBervatorCompanyeomi 88 31
TOtW Elevator Company pfd saw 8BJ
PopeUanufacttirtng B-

Pepe Manufacturing 1st pfd 70 81
Pope Manufacturing pfd 18 83
Royal Bailing Powder commea 11 o 120
Royal flaking Powder preferred 108 104
Safety Csrtlcht and Heat Co 89 ISO-
1StLoulsTranjlt common 1SU 13
Scal osrdAlrTJnecommoni-
SeakesrdAirUnepreferred 101-
SoulheraPiclfto pfdwl 114 I IO-
SUndsrdOllCoofNJ 638 088-
StandardUimng o 7J
Standard UUllnr pfd 8 0 88
Storage Powertr tp-
TennesseeCopperV 31
TonopahOcIdWining 7W 8V

Union Copper M t

Union Typewriter 80 88
Union Typewriter 1st pfd 100 t18
Union Typewriter 3d pfd 108 llV
United Rail ways of St Louis pfd 08U O7H

Ualted States Realty w i 4 A
Washington Railway and Kteetrto 13
Washington Railway andEleepfd 02 001-
WortabigtonPumppfd 1 I0 1 18
WbHeKnobCopper 3 Ok-

BOXDS J
1 American Writing Paper 5s 7 IX 78M

184 180-
lnUrnatloriaVSslt5sff 43 40
Japanese swl 04V
New Orleans Railway 4 s 74 70
Seaboard Air Line s 88M
Standard Milling Ss 7J-
UnitedSutesRealtyUwl 81 BS
UlaCarollQaChemloSlU 04 04H

Washington Ranway and Elettrtc 4s 76 77
Eailv t Ex Interest
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COMMERCIAL

Cotton Irregular Ctostna Ixiwtr Favor-
able Monthly and Weekly Government
Hfp rt New Orleans a Free Seller

Recovery at One Time on Covering
Reports of Heavy Rains In Texas
Wheat Active and Stronar Bnlllih

Weather and Crop Reports Coffee
Firmer

TUEsDAY July S COTTOK Bpotdecllned-
Mi points Middling 10006 against lleoo
teat New Orleans and Gulf lossc

against llMo Sale 100 bales for spinning
slid 8800 delivered on contracts Southern
spot markets were dull arid steady The
receipts were as follows

Augusta si g7 titMemphis 80 77 jw
SK Louis W M 1M
Houston 278 leI

There were no exports from the
Futures In Orleans were as follows

Op n Illalt Lot Clei
lit ttt ttt Int NtshtAugust 1013 1013 1001 1010 612October 24 934 M Oia 25

December B19 l 007 ll J4
Futures here closed with prices unchanged

tolt points lower Estimated balesas follows
Lointtt Closing

July 1012 100 1007OI010August 1020 1003 1010C10il
September

December
January tzse M

2 B ao
In Liverpool cotton declined 10

Middling tJOM against JOd last Aisles
bales 8000 Futures declined 2 toa points advanced to 7 reacted andi lower
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Today Friday lootse s7i eos
SeptemberOctober J4 S4SM811 519 822
JanuaryFebruary 808 813 818

The cotton reports of the Oovernment both for
the month were so favor-

able that they Inevitably had a depressing eflcct
everywhere The report was for

as lfanything more favorable stilt For a time
there was little huh selling and this often In
blocks for New Orleans and Southern ae

while room operators also sold
freely to say of extensive

throughout the country
The Liverpool market on Satur

the tone everywhere wee one of On
the

hot
movement of prices so that alter all the fall was
not very great Government gave the
condition as per cmt against S3 month
771 ln1908147 and stx as a tea years aver

Interests speculators and European houses
bought on the Is
rather heavyer Mutton A Co said

The monthly report was somewhat better than
trade Indicating a con-

dition considerably above the year
and putting the In a position where

on Is much more to be of a
character than bearish as an 88 condition Is so near

chances from this time on are that
the crop will steadily In many sections

Dallas Tex The Texas now ready to
Into the July and August months
critical the cotton season Texas and
Oklahoma and Indian Territories have had entirely
too much rain therefore the plant Is large and full

will causelt to all It will
make hot and dry weather

and has bad splendid Condition In my

seems to be a UtIle small
lanot true sell Is well limbed and bunchy and

more blooms for the Oral or than for

620

the we kl was

cotint

points reacted today sod
however umtlent

r of the to check the downward

port
I

ofsap
from and well cultIvated

years The
late but that

we have

December

y03riput

generally

10 80 indeed

decline there was
account

change
n0w

at

seethe
of

NOOotton 11 free grass

opInion jOT the thirty
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waa reported as follows
140 Inches 124 San

USTCMlllCorpusCbrtstl MBeevUIe

bes 80 Houston and Heane-
alestlne M Blanco and 14 Weather
o Sberman Galveston and Corslcana traces

M Memphis Tenn IJO New
Orieaaa La and 04 Augusta

TA 4 Co said 0eneral sentiment
bearish hero as wellas at New Or-

leans Liverpool and throughout the South It
remalnsitoibeaeen however whether the future

conditions willcontinue as favorable and
maintain the brilliant outlook Mean-
while the next deliveries are being sold In-

this market very extensively and In New Or-
leans less ban cents on the farm

lust entering of the most
critical months In life

this district Is good Veryfew have
ooroe In all through month June While the
niintunnt thisdate It Is healthy and

moisture enough to carry the crop raroUrb-
otifJulr

Dick Broi 4 Co said
It seems probable that we shall have a lower

market tomorrow by prices alone Liver
pool Is due to come only from to down

probable that the foreign market will
b more follow the Government crop
report than the trend which Is anlOclally

to covering
Charlotte N 0 We havehad the needed rains

with lest year about 130 per cent
rainsevery five throughout July we

perfect conditions
General TIns fallen so there Is no part of this

section that his not had sufficient moisture Far-
mers are well up with their work and there U no
complaint Iron them atthis time We cannot tell

of the crop will be but tbe outlook
at present Is favorable

ORAiK Wheat was firmer Sales 140009
at the for No 2

red winter f o b No I Northern Duluth
Die over New York July Futures closed to

Sales 0000000 bush Prices as lot

MM M 9I 90 BIM 89
September 7 9J2 MU

MM Mff MU
Oats were firm en thespot Sales mOM bush

Natural white on lbs 4 tt 8c white

on the Sales 40000 bush No 2 retied In
elevator iat c Futures He hIgher
Sales 10000 bush Prices as follows

Open Hie dna Ptrt-
Inf nt nl Inc ltM

July AIM M
September 81 44 MS M M

The followng shows the grain movement
York TTk earn Ontt nue ttailv

IfcelplR 7IBOO 134378 344400 7210
2i aoi 40S9-

3neeelptsf S3or WJOW 4MOOO Jiono
Mnoo 9iom 2Mooo 4000 isooo

Buffalo

Shipments
tavnoo aoo
23000 ono

TOe visIble supply U as follows
IBM O n

Wheat I4ossnon isB7oooo n r M7om
Cores e277ono 7JHOOO Inc MSooo
Oats 4S4 ono 4lS4nonec uinnomeooo T OOO nee njrro
Harley 1223000 44 11000

The ew York stocks are as follows
1904 low Chtnert

Wheat 7i44 ni n i tloss
Om I83ua tTBjm nee 747M

S7I870 113134 Inc M080
14K7TO 739C40
1M1M M9I7 Der 1IM7

A rise of to 7c In wheat was due flit
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THE TRUST COMPANY
OF AMERICA

49 BROADWAY N V

5TATEnENT OP CONDITION JUNE30 1P04-

nnsouncES
New York City Bondi it

market 3J08000
Railroad Bond and

Stocks it mirktt 619223800
United Stales Bondiit

mirket 210000
Bonds indMortgigea oh

Real 8SJ fll93
Amount Loaned on Col

laterals 789926305
Purchaied 88383998

Interest Commissions
c Receivable 9002878-

Caih on Hind and In
Banks 429287520

2172845494

LIABILITIES
Capital Stock

250000000
Undivided

ProfIts 4 8598
Le j Dividend

April 119045000000limmm

Reserved for Dividend

VlZH 0OOpOO
on account of

Taxes 1904 2800000
General Deposit ft De

IW
Interest due on Deposits 4862780

2172845484

WE INVITE YOUR DEPOSIT ACCOUNT

GEORGE YOUNG
Pre M nt

55 CEDAR STREET

CAPITAL AND SURPLUS FIVE MILLIONS
Issues Travellers Letters of Credit and Foreign Drafts
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reportsboth domestic and foreign
edly strong cables The were stampeded
here and at the West commission bouse business
showed a noteworthy increase foreign houses

and the
drcum

stances there was nothing very surprising In the
advance Snows reports were
more recently
The weeklr Government report was regarded a

Liverpool advanced
Londcn2d U to SO centimes Duds

t 22 kr

man

Is a summary of Droomhalls foreign crop
report-

United The condition of the
Is maintained no Improvement having

occurred France Poor are
reported from the south the plant

abort ears an complained of
north there Is promise of an crop Ger
many A good crop Hungary
respects are Improving

on crop are now somewhat

O
CO-T 100 WBST

WITS IT

wu better
olltrtnr were very Ute

favorable but
ralb r Itoto

and erUn to Imk lIe

onl

crop

lner but the QuaillY Is In Darts

RBO05
ThIRD LYLe

sad

a export

fol-
lowing

slIghtly
EstImate

variable some

¬

com wants more rain are
favorable Russia In the southeast and centre
the winter and rye
bas commenced crops are middling to

India Moderate
markets there remain Oem There Is of time
for wheat seeding but recent drought has
adected the native food crops North
Some estimates of the wheat have been re
duced 18 to 20 cent owing to damage by un-
favorable weather during harvest

amounting to 7311900 bush against 7407
400 last year
on decreased 2400000bush The viable
supply 897000 bush Corn and Oats
were but stronger owing to the sharp rUe In

corn Increased S4SOOO oats decreased
430000 bush Worlds corn shipments were 3887
000 bush against4383000 134000
last year

Corrai Rio on the was firmer at 7Wo for
No 7 Sales bar Rio No 7 at 7 sad
1000 Maraealbo Futures advanced 18 to 20 points

8S60D bags Ham advanced to
Rio waa unchanged receipts 5000-

a s stock C03000 Hantcs 100 TalK
receipts 20000 bags stock 893000 Prices here
as

HWurt Lovttt donna
September 810 SO MOM18

844 S4
March 070 08ti 70
May s 8BO U ajt 90

cores was quiet but strong and prices showed
a noteworthy on unexpectedly
pean cables light offerings
and was reported that Karl
Knsche Co estimated and San-
tos crops at 780000 to bags

Mrriia Tin was slightly but other
metals were dull and In London tin was
weak at 117 for spot and futures Copper there
advanced 3s 9d for spot and 2s ed futures
closing at 7 2s M 87 respectively Prices
here as follows Copper lake elec-
trolytic castings 1312MC13Uo
speller 4KC4MC load 4 28 8 t

Iron warrants l

wb al crops are

The wodds were smaller than
1

11c

S of rtaeandcloaed steadr wltha
U and

m r 8IICi46O
855

ItIO01 shorts
Street

1282 12

n50

Iln RTaIlU9DlrtLs of tumea1nelles1n4c

ex-
ported

The amount

wheat and The Government
report was as bullIsh The vIsible

bush t

the
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burg
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Common to good strained rosin HW
Port was firm at

for mess Lard was steady prime Western 3740
refined Continent American 38

and reflecting at the
On the through com-

mission houses waa market
lost most of the gains The support came
larrely from packing bouses

at S14180for centrif-
ugal 9 test and 37l c test

was In good demand an d ttrm granulated

CniCiOO July 8 These were today prloes
Utah Low Clot Prtt-

vnttat Ing til nl gnU Night
July

July new
Sept new 8l 2 83

47MJ W 47 48V 47 s
Sept 48 49 i 4sV 4 H
Dec 45i S 45S 4 4 H 44
May 44 444 4 44 44 l

7S2J 7J32M

Port
Sept 13SOS 1335 1310 1J22K 133JM
Oct IJW 1320 1320

Live Stock Market
TOMPAT i ItAI

of breves for three days were aMl
head Including 4 cars for espon alive 114 for
slanthterrrs and 12 for the market Of these 4 cars
were put on sate today and 7 ears held over for

trade t r were firm 1o higher
hulls steady rows nomInal hut rated the
same a at of la t Mrdlura to prime
steers sold at KI6 MU loo lbs bulls at
tun Dreswrt beet steady Good lo rholct quality
iwlllnr at i e lb common to
at Liverpool and LondnnrablM quoted
live rattle wiling at ll IJ c per Ib
weight rcfrlrcrator href lower st P 10r
Ib Riports today 7 0 brevw loai sheep and
4non quarters of tomorrow 600 and
2700 of beet

S bead
of whlpa JO7 en sale today Market
nrm and active vials arlllnr My nliherthan at
the rlov of last week and buttermilks quotable
5r hIgher The pens were cleared Common to

prime veals sold at MttM W per 100 ltv OT head
at I
dressed

Jtccelpts of sheep and for three days were
34 can or 7JII4 7 ears for
alive for ulsughterers and 22 for the market
anil with the stale stock there were 2t cars on sale
IhUvnornlnr were 10 to 2V higher lambs
active and ISCMc Higher and all ass
rlfanwl up A few cars arrived Ute bitt were not
put market Common to prime sheep

l 0 MW per 100 Ibs rolls common-
to choice lambs at U70 culls
at M O nrF rd mutton steady at Sr per Ibj
dressed lambs at extra rsrcaue

of hogs for threedajw were IIS01
head None for sale today Nominally higher
Stats quotable at per

Tal-
low Dressed logs flutter
Creamery fIrsts 380
Chicago opened up strong

IV

r

lIOfMOOo

jhSept new 83 lit
SinH el

Corn
July

0

Oats
lub 1117 171i

30H
37

Sept U 52

Dec 32 22 aW
May 844 M

r-llRepl71O2i 725 727 720
735

Bib
Sept 7771i02H7tI2li 772 i 7721i
Oct 785 71O TtI2i
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Quarters
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Wheat In eat brig
MInneapolis 33L4 9314

524 833 51
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TRUST CttMPANT-
OT NEWTOK-
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Guaranty Trust Co
OF NEW YORK

MUTUAL Lin BUILDINO
Capital 2000000 Sortlot 5000000

lOON W CASTUCS PreaMe-

Btfcmtrtrf rttit Cd

idOver 90DD00000
U YI4

Transact oraI rrui

1t I

13 NASSAU lIT

uau

tLUSTIPANt
Capital

a bulie

EquItable BuIlding

Bnoceiuor to UeVlekar Realty and
Empire Oo-

esi a Br s4way
I Breath offloew

taTKfth Av tMOolumbus Av UTEHoustomSt

MONEY AND EXCHANGE
Money on cent last

quot cent for to
I ninety days 3 per cent for tour to t monthfor seven to eight moot
I celvabla other names KM per cent

were
a fair

for
long and tojf plus ln

4 51

Domestic on New York BostonlOiand discount Chicago lOc premium

discount New
weount Plttaburg

to Sic premium St Paul S o
Mlnn premium
premium San 74o premium St

t
iMain oa

elI per ruling price percent Time fd at
per

I Is quoted atcent single re
Iri the Coreln Jgenerally higher today both for sterlingand

at bUll
tIntr

Quoted taull for long bllll and 188Actual 14820a N40 tdrafts 487200045731 and tFrance were Quoted at
Quoted at9 for long and
short quoted for

I

I

Truss
Capital u i

cent 134

per
names andbilla

Quotations

was
for remittanoewhil the supply oerwas rates wre

fors1rt
cable transfer48725

long and ie3 for were
plus

were at

I5o
premium Montreal3l3o t 4

3ISo

j ILoulsOOc cremium

>

°

In London ItfaiK per cent Ratof discount In open market short anithree months 15ie per cent

private rate of discount Is cent Ejon M trance n
Berlin advices quote exchange on London
count Is 2K per cent

New York Clearing House statement Ex
S76S7SS7 8ubTreasury debit balance

Commercial priceof bar sliver N w
8JfSi n London closedat 3 Mexican warequoted at 4 Hc

DAILY TREASURY STATEMENT
WAsnwoTOK July 5 statementthe receipts eipendltures of theTreasurrshow

TlUlilatl nti nunUl tticelReceipts MJ7SBJ JS TjS

Deficit I7l77ao MJC1IH W102H1
The receipts fromcustoms todaywen

The cash statement of the United States Trsaauser for July s shows
FTTIT-

DOflWeola HM0Mnl-
Ai FtlKD

Held agaInst notes and certtneates Issued tmWUUt
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